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SUBJECT: MEETING OF EPC/WP3 CALLED FOR MAY 25 

REF: (A) OECD 11461; (B) STATE 87110; 

(C) CPE/WP3(77)4 

1 . SECRETARIAT (FAY) HAS SENT LETTER TO OECD DELEGATIONS 
OF WP-3 COUNTRIES FORMALLY CHANGING DATE OF NEXT MEETING 
OF WP FROM MAY 26 TO WEDNESDAY, MAY 25, BEGINNING AT 
LIMITED OFFICIAL USE 
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PAGE 02 OECD P 13361 05 1902Z 

10 A.M., TO CONTINUE THE FOLLOWING MORNING IF NECESSARY. 
SUBSTANTIVE PORTIONS OF LETTER READ AS FOLLOWS: 

BEGIN TEXT 

THE MAIN SUBJECT WILL BE A GENERAL REVIEW OF FUTURE 
BALANCE-OF-PAYMENTS ADJUSTMENT PROBLEMS, IN THE LIGHT 
OF EXPERIENCE SINCE THE OIL CRISIS. ONE OF THE 
ASPECTS EXAMINED UNDER THIS MAIN HEADING WILL BE 
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INTERNATIONAL LIQUIDITY, AS WELL AS FINANCING AND 
INDEBTEDNESS. 

THE WORKING PARTY WILL ALSO HAVE AN OPPORTUNITY TO 
CONSIDER THE REPORT ON THE MEETING OF EXPERTS OF 
22ND-23RD MARCH WHICH CONSIDERED THE GENERAL LINES 
OF FURTHER WORK ON MEDIUM-TERM BALANCE-OF-PAYMENTS 
PROJECTIONS AND ANALYSIS. END TEXT 

2. REPORT OF MARCH 22-23 MEETING OF EXPERTS REFERENCED 
IN FAY LETTER HAS BEEN ISSUED AS WP-3 DOCUMENT (REF C), 
COPIES OF WHICH HAVE BEEN MAILED TO TREASURY (VAN BATEN- 
BURG). 

3. MISSION WILL FORWARD AGENDA AND ADDITIONAL DOCUMEN- 
TATION WHEN RECEIVED. 

KATZ 
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